Drs R. Tewari,
MANAGING DIRECTOR, CORDARES CAPITAL (APG GROUP)



e THIRD LA
e 70% OF THE
® [NFLATION: RBI AIMS
WEEK (11%)

® FOREIGN DIRECT INVESTMENTS GREW FROM $2.2 BN.
FOUR YEARS AGO TO $ 25 BN.

® RISE OF THE MIDDLE CLASS : FROM 50 MN. TO 583
MN. IN 2025

e M&A : INBOUND (2007:15 BN.)& OUTBOUND
TRANSACTIONS IN BILLIONS (31 BN. IN 2007)

YEARS
CURRENTLY HIGHER PER
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e GDP 1 TRILLION USD.

IND
INDIA
INDIA
INDIA’S EXPC

INDIAN HEALTHCAF
SOURCE: INDUSVIEW

ROWT
MOODY’S : 7.6%

CENTRAL BANK: 7%

UBS : 7%

GOI: 8,5%, 8,4%, 8,2%, 8%..

INDIAN RESEARCH: 9,5% IN 2009
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INTO INDIA

FROM THE OUT \T FACTS AND
FIGURES: WHAT IS ON THE STREET?

VOLUME OF ITS POPULATION AND THE ENORMOUS
CHALLENGES IN TERMS OF SOCIAL SYSTEMS, HUGE
CLASS DIFFERENCES

WAGES & SALARIES HAVE RISEN WITH 20%

COST BASE BECOMES A CHALLENGE: FUEL COST UP
10% RECENTLY

INFLATION & COST OF LIVING
CORPORATES LO ING THEIR NING ARMOUR:

M TERDAM AN THE 'NDI/—\N

BECOME ONE OF THE HANT DANCE? GOPIO
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How is the Indian
Elephant
Dancing ?
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TRADI

COMMUN
SINDHIS, C
LENDERS TO BAN

FROM OLD BUSINESS DYNASTIES TO NEW
CAPITALISTS (RELIANCE, WIPRO, YES BANK,
ORCHID) THRIVING ON THE KNOWLEDGE
ECONOMY

STRONG SELFRELIANCE: WALMART'S SAM
WALTON = KISHORE BIYANI'S PANTALOON

DIVERSIFICATION IS KEY IN INDIAN BUSINESS
MODELS

SOME VALURTIN-EXAMRLES00s :

S,
: FROM MONEY




O MN.,

BN.
OSYS : $22 BN.
; LIANCECOM: $20 BN.
MURUGAPPA GROUP: $1.6 .
BN. ORDINA € 355 MN.,
TATA: $ 34 BN. SATYAM $8 BN.
GAZPROM: $348 BN. « CTAC: € 40 MN.

CHINA MOBILE: $341 BN./ . :
PETROCHINA $447 BN. SNS: € 6 BN.
REV COMPARISON:

— GAZPROM $80 BN.

— INDIAN OIL : $45 BINB OF AMSTERDAM : CAN THE INDIAN

ELEPHANT DANCE? GOPIO
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KNOWLE
OTHER SCI

LABOR WITH D

SHIFTING ENTREPR
HAS ITS MEXX, U.K. MITTAL,
ENTRPRENEURS. NOW IN INDIA...

INDIA ALLOWS 100% FOREIGN DIRECT INVESTMENT IN THE
POWER SECTOR: SIGNIFICANT OPPORTUNITIES FOR PRIVATE
SECTOR INVESTMENTS.

THE 11TH FIVE YEAR PLAN (2007-2012) HAS SET THE GDP
GROWTH TARGET FOR THIS PERIOD AT 9 PER CENT PER ANNUM.
THIS WILL REQUIRE INVESTMENT IN INFRASTRUCTURE OF $488
BN. AND THE SHARE OF PRIVATE SECTOR IN THIS IS EXPECTED TO
BE AROUND 30 PER CENT.

INDIAN MUTUAL FUND SECTOR HAS JUST STARTED TO GROW
AMIDST THE CRSIS: STRONG GROWTH IN LIFE INSURANCE (> 21

LICENSES), MUTLALARENBS o REhOGUSENWFUNDS, “THE
RETURNING INPIER BRI [YSRNETEAL - JuLy 3RD 2008

, DOCTORS,

: THE NETHERLANDS
ARIOUS SILICON VALEY



POWER/ENERC
HEALTH, LEISURE,

THE KPO SECTOR WILL DRIVE FROM $10 BN. BY 2012 (ESP.
BIOTECH, NANOTECH)

THE DRAGON DANCES TOO & MICE WATCH OUT!

CHANGING BUSINESS MODELS AND INCREASED KNOWLEDGE
LEVERAGE

EVENTUALLY ONLY CULTURAL DIFFERENCES, BUT INDIAN MNOQO’sS
WILL BECOME MAMMOTHS LIKE FORD OR SONY
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Shining

Services
SHOE SHINE Rs. 2 Only

DON'T REMOVE THE BOARD SIR,
IT'S NOT AN ELECTION POSTER.
THAT'S THE NAME OF MY COMPANY!
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Drs R. Tewari
CAPITALINVEST@TELFORT.NL
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e suitable for the
are advised to
d on the information

special, incidental, consequential, \ exemplary a including lost profits arising in any way from
the information contained in this material.

This material is for the use of intended recipient only and the contents may not be reproduced, re distributed
or copied in whole or in part for any purpose without Cordares’s prior expresses consent.
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